


REPORT AND NOTES TO THE ACCOUNTS

Income

1 Subscription income was 8.5% higher than in 2020, reflecting the encouraging 
recovery of member numbers. This can be explained by a sense that UK sailing 
interest has been re-awakened post-COVID, but it also reflects the strong efforts 
made especially by our Family, Cruising and Facebook committee members to point
out the  benefits and interest for new members. 

2 Insurance commision received from Craftinsure was similar to last year. This 
showed the benefit of on-line business, and we are delighted to be associated with 
them as they support us in many ways.

3 We sold 296 copies of the newly printed 6th Edition Wayfarer Book during the year, 
mainly through our shop. The new Book is higher priced than the 5th Edition, mainly 
because of enhanced content, and this has contributed to a very useful surplus of 
£4.9k, more than double that of 2020. 

4 Other income includes sales of buffs, pennants and other merchandise, much of 
which was bought in 2020. 

5 Included here is a net surplus achieved from the Virtual Cruising Conference, for 
which we must thank those who put together the impressive demonstrations.

Expenses

6 Administration expenses are up 7% compared to last year, reflecting higher Sarah 
fee and office costs, and partly also due to the the greater activity.

7 The net costs of Wayfarer News were 25% down on last year, mainly as Merrin 
secured a combined print/post contract with big savings. In addition, there was 
some timing differences in receipt of advertising revenue. 

8 AGM/Boat Show expenses were minimal as this was again a Virtual activity.

9 Our website costs have risen, but these are necessary and still very good value. 

10 Other Miscellaneous expenses were essentially back to normal.

Accounts

11 We have made a Surplus of £5,566 compared with a Deficit of £1.0k suffered in 
2020 and also in 2019. 

12 Combined Cash and Bank balances at end-September 2021 were £28k compared 
with just over £20k at September 2020. 

Summary

The finances of the Association are strong, in some ways following other essentially on-
line business activities in avoiding the worst of the COVID restrictions, and recovering as 
these were gradually lifted. However, I would like to thank all members of the Excom who 
have worked very hard to sustain our offerings and communication with members, so that 
we can look forward to a more normal season in 2022. 
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