
 



REPORT AND NOTES TO THE ACCOUNTS 

Income 

1 Subscription income was almost identical to 2019, showing some new members 
offsetting the normal attrition. Given the circumstances, this was encouraging. 

2 Insurance commision received from Craftinsure was also very similar to last year. 
Again, this showed the benefit of on-line business, and we are delighted to be 
associated with them as they support us in many ways. 

3 We sold all 150 copies of the re-printed 5th Edition Wayfarer Book, plus 59 copies of 
the  newly printed 6th Edition during the year, mainly through our shop. This 
generated a very useful surplus of £2.3k. The capital expense of the 6th Edition was 
£4.6k, but we still hold considerable stock, and are very confident that this will bring 
significant benefit in the future. 

4/5 Other income includes sales of buffs, pennants and other merchandise, which are 
becoming an increasing element of our activities. The associated costs are charged 
direct to expenses and not held over. 

Expenses 

6 Administration expenses are essentially similar to last year, with Secretary fees up 
2.7%, and some savings in other expenses, partly because of timing differences. 

7 The net costs of Wayfarer News have risen 7%, reflecting a combination of differing 
trends, mainly higher postage costs, and some increase in software support to 
maintain the high quality.   

8  AGM/Boat Show expenses reduced as we again dovetailed into the Hartley stand 
at the show. We believe this is beneficial to both them and us. 

9 Our marketing and website costs remain low, partly timing, but are very good value,  

10 We renewed our boat stickers, we have considerable stock for some time ahead. 

11 The WIC subscription payment includes a one-off for past cumulative expenses.  

Accounts 

12 We have made a Deficit of £1,054 compared with £1,045 deficit in 2019.  

13 Combined Cash and Bank balances at end-September 2020 were £20.3k 
compared with £24.8k at end-September 2019. This reflects mainly the direct cost 
of the new 6th Edition Wayfarer Book, and is still comfortable. 

Summary 

The finances of the Association are fine, even though showing a slight deterioration. We 
have come through what might have been a very difficult situation, and I can only thank 
our members for continuing to support us. both in subscriptions and ordering our new 
Wayfarer Book. We are an essentially on-line service, and we can clearly continue to do 
what we do, but we hope that this can be translated into sustained enthusiasm for the 
class, and indeed for sailing by you our members.  Philip Ayton, Treasurer 


