
 

 



REPORT AND NOTES TO THE ACCOUNTS 

Income 

1 Subscription income was up 3%, hopefully our attrition of numbers has ended. 

2 Insurance commision received from Craftinsure was down 2%, but still very useful, 
 and Craftinsure supports us in other ways with sponsorship at events. 

3 We sold 142 copies of the 5th Edition Wayfarer Book during the year, mainly  
through our shop or through Amazon (over 50) generating a useful surplus of £1.7k. 

4 Relatively small 'Other Income' includes net merchandise and tent hire, and we  
  also make a small surplus from our organised race and cruise activities. 

Expenses 

5 Administration expenses are up 4%, with direct Secretarial fees up a similar 
 amount, though indirect expenses have risen more rapidly. 

6 The costs of printing and posting Wayfarer News has been similar to the previous 
 year, with again 2 magazines produced rather than 3 as in earlier years. This will 
 now probably be the new normal, allowing the Editor to concentrate on maintaining 
 quality standards while allowing more timely articles and notifications to be made 
 via the e-mail newsletters.  

7 AGM/Boat Show expenses are now significantly reduced. We are very appreciative 
 of the savings we make by dovetailing into Hartley Boats stand at the Dinghy Show. 

8 Our marketing and website costs have increased, albeit to a more normal level now.  

Accounts 

9 We have made a Surplus of £646 compared with £1,119 made in 2016. 

10 Combined Cash and Bank balances at end-September 2017 were £27.8k compared 
 with £26.6k at end-September 2016, though members should note that this 
 reduces to a little over £15k at the low point of the year in March, just before the 
 next year's subs come in. 

Summary 

The finances of the Association are continuing to recover, as we have adapted our 
expenses to the generally lower, albeit now stable, levels of income from members. We 
can clearly continue to do what we do, while this coming year, we will be indulging in a few 
extra activities. You will have already received the 2018 Wayfarer Calendar while there are 
a number of other initiatives being pursued. These may lead to a financial deficit next year, 
but we believe that the 60th Anniversary of the Wayfarer does warrant some extra 
celebrating and publicising.  
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