
 

 

 



REPORT AND NOTES TO THE ACCOUNTS 
Income 

1 Subscription income was down 3%, suggesting our attrition is nearly over. 

2 Insurance commission received from Craftinsure was down 7%, but still very 
valuable. 

3 We sold 155 copies of the 5th Edition Wayfarer Book during the year, including 91 to 
non-members through Amazon or our shop, generating a useful surplus of £1.7k. 

Expenses 

4 Administration expenses are down 1%. 

5 The costs of printing and posting Wayfarer News has increased 10% since last 
year, reflecting mainly increased postage charges, but with much higher advertising 
receipts, the net cost has risen only 4%. 

6 AGM/Boat Show expenses are largely the proportional costs of including the AGM 
papers in the Spring Magazine. With much of these now done through e-mail, this 
proportion has clearly fallen sharply. Separate from this, we are very appreciative of 
the savings we make by dovetailing into Hartley Boats stand at the Dinghy Show. 

7 We now have some realistic costs involved with our website, which we hope is 
performing satisfactorily for members. 

8 Depreciation of £450 reflects the final (33%) write-down of our boat tents for hire. 

9 I have shown the Wayfarer European Championships at Weymouth as a separate, 
non-recurring item, and the net cost of £8 is the balance of income and expenses of 
just under £13k, as below. I would like to thank Hartleys and Craftinsure for their 
generous cash sponsorship of the event, and other sponsors for some in-kind 
contributions, all of which made for a successful gathering and advert for the Class. 

 Income 
Entries 
Sponsors – Hartley/Craftinsure 
Meal ticket sales 
Merchandise sales 
Other receipts and donations 
Deficit 

 
5,930 
1,530 
3,835 
1,365 

296 
8 

 Expenses 
WPNSA fee 
Prize trophies, admin, gifts 
Cost of Meals 
Cost of Merchandise 

 
6,960 
1,258 
3,344 
1,402 

 

  12,964   12,964  

Accounts 

10 The Operating Surplus is positive at £369, overall loss is £89. 

11 Combined Cash and Bank balances were £26.3k compared with £26.9k at end-
September 2013. 

Summary 

The finances of the Association have essentially remained stable, with some small attrition 
in our numbers and income, but we have kept expenses within strict limits. We clearly 
have the resources to do what we do, with the regular magazines still among the best of 
any dinghy class, and we hope the website is beginning to get there.  

Philip Ayton 

Treasurer 
January 8th 2015 


